
 

EARNING MONEY – TEST 1  /66   Pass:53  NAME: ANSWERS 

 

CAP WAGES AND SALARIES 

1A 

a,b,c 

1m 

each 

d 2m 

Eliza earns $22.75 per hour. How much does she earn for: 

a) 7 hours work  $159.25 

b) A 35 hour week $796.25 

c) 2 hours and 45 minutes work $62.56 

d) 2 weeks work at 38 hours a week $1729 

1B 

a,b 1m 

each 

c-f 2m 

each 

Answer the questions about the following payslip: 

Name: K Holmes Time in: Time out: Rate of Pay 

Monday 7:00am 4:00pm $45 p.h. 

Tuesday 10:00am 3:00pm $45 p.h. 

Thursday 3:00pm ? $55 p.h. 

Saturday 9:00am 1:30pm ? 

a) How many hours does K Holmes work on Monday? 9 

b) How much does she earn for Monday’s work? $405 

c) How much does she earn for Tuesday’s work? $225 

d) If she earns $247.50 for her work on Thursday, what time did she finish? 7:30pm 

e) If she earns $405 for her work on Saturday, what was her rate of pay for that day? $90 

f) What was her total wage for the week? $1282.50 

1C 

a,c 2m 

each 

b,d 1m 

each 

a) A salesman is paid a commission of 15% for any sales above $50 000 in a month. What is 

he paid if he sells $150 000 worth of product? 

150000 – 50000 = $100 000 

100 000 × 15% = $15 000 

b) A seamstress earns $4.20 per garment that he sews. If he receives $231, how many 

garments has he made? 

231  4.2 = 55 

 



c) Dorothy is a salesperson. She earns $45 000 per year plus 8% commission on all sales. 

How much does she earn in a month where she sells $80000? 

45000÷ 12 + 8%× 80000 = $10150 

 

d) A songwriter earns $0.75 every time his song is played on the radio. If it is played 420 

times, how much does he earn? 

420 × 0.75 = $315 

 

1D 

a 1m 

each 

b i 1m 

ii,iii 

2m 

each 

a) Convert a salary of $93 000 per annum into an amount per: 

i) Week   93000  52 = $1788.46 

ii) Fortnight  93000  26 = $3576.92 

iii) Month 93000  12 = $7750 

b) Nadine earns $35 per hour. How much does she earn: 

i) For a 38 hour week 35 × 38 = $1330 

ii) In a month where she works 40 hours a week 35 × 40 × 52  12 = $6066.67 

iii) In a month where she works 8 hours a day, 4 days a week $4853.33 

CAP BONUSES 

2A 

1m 

each 

a) Samuth earns $40 per hour. Calculate his wage if she works: 

i) 6 hours at time-and-a-half 6 × 40 × 1.5 = $360 

ii) 5.5 hours double-time-and-a-half 5.5 × 40 × 2.5 = $550 

iii) 4 hours triple time 4 × 40 × 3 = $480 

b) Complete the following pay sheet if the normal rate of pay is $28 per hour: 

 Start Time Finish Time Hours Overtime 

Rate 

Total 

Monday 7:30am 1:00pm 5.5 - $154 

Tuesday 2:30pm 5:30pm 3 - $84 

Friday 7pm 12 midnight 5 2 $280 

Saturday 9:30am 1pm 3.5 1.5 $147 

TOTAL PAY $665 

 
 



2B 

a 1m 

each 

b 3m 

a) Henryk earns $3200 per week. Calculate: 

i) The amount he earns in 4 weeks 3200 × 4 = $12800 

ii) The amount of holiday loading that he receives (at 17.5%)  

12800 × 17.5%=$2240 

iii) His total holiday pay for the 4 weeks 12800 + 2240 = $15040 

b) Lee earns a salary of $195,000. She takes 2 weeks annual leave and earns a bonus of 

17.5% holiday loading. What is her total pay for these 2 weeks? 

195000  26 = $7500 

7500 × 17.5% + 7500 = $8812.50 

CAP TAXATION 

3A 

2m 

each 

April earns $65 000 per year.  

a) Use the tax table below to calculate the annual PAYG tax that should be deducted from 

her pay. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Tax = 0.19 × (65000 – 18200) = $8892 

 

b) If April is paid monthly, how much should she receive after the PAYG tax is deducted? 

8892  12 = $741 

 

3B 

1m 

each 

Aurelia owns a small business. She employs three staff, whose monthly wages, PAYG tax and 

deductions appear below. Complete the grey boxes in the table. 

Employee 
Gross Pay PAYG Super Health Ins Net Pay 

Hope $8 000 $2093 $960 $210 $4737 

Joe $2670 $269 $251 - $2150 

Fiona $9101 $2483 $718 $180 $5720 

 

 



3C 

a 1m 

b 2m 

 

 

Marie earns an annual salary of $180 000. She claims $22 500 in allowable deductions.  

a) What is her taxable income? 180 000 – 22 500 = $157 500 

b) Use the tax table on the previous page to calculate the amount of tax Mary should pay. 

Tax = 19822 + 0.37 × (157 500 – 87 000) = $45807  

3D 

a i iii 

2m 

each 

a ii 

1m 

b 4m 

a) Sammy earns $125 000 p.a. He has paid $33 882 throughout the year in PAYG 

instalments. In his tax return, he claims $4 000 in allowable deductions. 

i) Using the tax table on the previous page, calculate the amount of tax he should pay 

on his taxable income.  

125 000 – 4000 = $121 000 

Tax = 19822 + 0.37 × (121000 – 87000) = $32402 

ii) The Medicare Levy is 2% of a worker’s taxable income. How much will Sammy 

need to pay for his Medicare Levy? 

2% × 121000 = $2420 

iii) Will Sammy receive a tax refund or have a tax debt? Justify your answer. 

Total tax to pay = 32402 + 2420 = $34822 

He will have a tax debt 

b) Jeremiah earns $140 000 p.a. If he has paid $42276 in PAYG and is claiming $11200 in 

allowable deductions, determine the size of his tax refund, after the Medicare Levy of 2% 

has been calculated. 

140000 – 11200 = $128800 

Tax = 19822 + 0.37 × (128800 – 87000) = $35288 

Medicare Levy = 2% × 128800 = $2576 

Refund = 42276 – 35288 – 2576 = $4412 

 

 


